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Dear Readers
The end of the year 
is approaching, the 
time for reckoning 
and resolutions. As 
regards reckoning, 
did you know that 
2016 marks a  year 
of several impor-

tant inventions? A hovering flowerpot has 
seen the light of the day. Just like a small 
portable shredder. A  tablet for blind  
people. A drive-through supermarket (you 
roll down the window and reach the shelf 
directly out of your car). A  replanter for 
grown trees. A  small home printer where 
you insert a finger and out comes an artifi-
cial nail. And a lot of other good stuff.

This is a  good opportunity to remem-
ber a few things that have changed in hu-
man life over the last 100 years, the period 
last experienced by our grandmothers. 
A  few things can come into mind – com-
puters and internet – which brought chan-
ges as sweeping and steam engine did be-

fore. But who would know that in 1917, no  
vacuum cleaners existed yet (even though 
the invention had already been patented).  
Imagine a world with no air transport, no 
mass-produced cars, no fridges, no wash- 
ing machines, no antibiotics (you worry 
for the life of a significant other upon any 
small injury), no microwave ovens, pack- 
aged toast bread or credit cards. 

The life expectancy has increased by 
30 years, infant mortality has been almost 
eradicated. Each of us may sometimes 
have the feeling that the incessant flow 
of innovations is too fast. This also in- 
cludes a  flow of new ideas, regulations 
and obligations supplied by the Ministry 
of Finance and other offices.

This is why it is a  good thing that 
some things change only very slowly.  
Family, relationships, children, a  joy of 
gift giving. If the civilization as we know it 
still exists in 100 years’ time, these things 
will still be important. Even if, techni-
cally, they take place in a  completely  
different environment.

Almost every change to legislation concerning business stirs up emo-
tions. However, it is difficult to find one that has caused as many emo- 
tions as the implementation of Electronic Records of Sales (abbre-
viated as EET in Czech). We encounter positive as well as negative  
reactions and it can be expected that the topic will continue to agitate  
many – as the new groups of taxpayers are folded into the system, 
as entrepreneurs and companies keep encountering new practical 
aspects and as the practice of the Tax authorities becomes clearer.

Level playing field, Big Brother is 
watching you, or both? 
First the positives. EET levels the playing field. 
If somebody did not pay tax and obtained  
unjustified benefits over competitors by do-
ing so will find the practice harder. In addi-
tion, the Ministry of Finance claims that EET 
will increase tax yield, prevent tax leakage 
and open up space for reducing tax rates. 
That would be clearly positive as well.

Those that already use ERP systems  
connected with cash desk or their equiva-
lent will find it easy to adjust to the new 
conditions, usually through a  simple sys-
tem upgrade. Those who will have to buy 
new equipment to comply with EET should 
be able to use new systems to keep records 
in general which will make their business 
more transparent and protect them better 
against employee fraud. Another positive. 

Questions over electronic records 
of sales (eet)
General Financial Directorate goes beyond 
the wording of the law in its decree

After all, all the necessary milestones can be 
met quite quickly though reasonable time 
should be afforded to upgrade the systems. 
Necessary employee trainings should also 
be taken into account when planning the 
change. If the new systems are to be used 
for record keeping in general, they have to 
be fed with input information regarding 
operations, types of income, categories of 
goods etc.

I wish you a successful year end at work 
and a lot of joy beyond. Spent in a modern 
or old-fashioned way, peacefully and at 
ease, with people that you care for.

I look forward to seeing you all in 2017.

 Monika Borkovcová
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In opposition stand arguments of those 
who see EET as a distinctly negative develop- 
ment. Some of these arguments are fun-
damental in nature, other concern specific  
regulations and technical implementation. 
One of the fundamental arguments is that 
the record keeping of sales causes addition- 
al costs to entrepreneurs and will consume 
time and resources. And that on top of all the 
increasing administrative burden that has  
already taken place the last couple of years. 
The second main group of arguments con-

cerns fact that EET is a  tool of state surveil- 
lance which would only be justifiable for clear 
cases of tax avoidance.

Both viewpoints have already been, and 
will continue to be, argued in length. How- 
ever, in the following article, we will mainly 
focus on the Methodological decree to apply 
EET which sets out in detail how the Tax 
authorities will proceed and what they will re-
quire from the taxpayers. It is commendable 
and useful that such a  document has been 
made available. However, its wording opens 
up an array of new fundamental questions. In 
a  democratic country, the Parliament should 
adopt laws that are binding for citizens, en-
terprises as well as public administration. This 
means that no office should have a  right to 
add, amend or revoke parts of existing legisla-
tion. The methodological decree can thus only 

specify how the legislation is to be applied. In 
this case though, a document has been crea-
ted that goes beyond the wording of the law 
in many instances. This effectively means that 
the Ministry of Finance officials have, to some 
extent, taken over the role of the law givers.

Why exactly 175 thousand?
Let us look at what the methodological 
decree brings. 

At first, it seemed as though starting from 
1 December 2016, entrepreneurs that provide 
limited catering services (e.g. coffee paid at 
a hairdresser) would also be obliged to keep 
electronic records of sales. The methodolo-
gical decree denied this interpretation and 
pushes the requirement forward to the date 
when the entrepreneur’s main business activ- 
ity is covered by EET.

These supporting business activities are 
such that the methodological decree con-
siders to be secondary and not exceeding 
49 % of sales received in one establishment 
for up to CZK 175,000 of sales a year in total 

(including VAT). There is no such definition 
in the law itself. In vain would we also search 
for a procedure that will apply in cases when 
the stated amount is exceeded in 2017. The 
decree states that entrepreneurs are required 
to start keeping records of sales as of 1 January  
2018 even if they are part of a group for which 
the requirement comes into effect later.

What about establishments that are not 
connected to internet? It is obvious that there 
are many more than currently registered. Apart 

from the often discussed mountain hotels, this 
also concerns restaurants in basements. It is no 
coincidence that unavailability of internet con- 
nection was often considered to be a  plus – 
people would watch smartphone screens less 
often and pay more attention to one another. 
Based on the decree, the requirement to keep 
records of sales arises if there is at least one 
operator who covers the area with internet sig-
nal. And the tax administration promises that it 
will test the signal availability.

50 thousand audits in two months
The law on electronic records of sales enables 
the tax and customs administration to test 
the fulfillment of obligations when keeping 
records of sales through a sample transaction. 
According to Martin Jurečka, the director of 
the Czech tax administration, the first wave 
of audits will only be looking into the fact  
whether “cash desks are where they should 
be and if the entrepreneur shows willingness 
to comply with the law”. The tax administra-
tion plans to audit all the entrepreneurs to 
whom the obligation arose within the first 
two months i.e. 50,000 estimated taxpayers. 
That means 1,162 tax audits a  day. It is pos- 
sible that every entrepreneur can expect two 
visits from the Tax authorities – the first in-
formative one and then the second sample 
transaction. 

As of March 2017, e-shops will be requi-
red to keep electronic records of sales. The 
general public now debates why payments 
effected through digital platforms such as 
PayPal, PayU etc. shall be subject to EET. Tech-
nically, these do  not represent transfers of 
funds between two accounts and so should 
not be subject to EET. The Ministry of Finance 
acknowledged so much and vowed to come 
up with a  solution that would be feasible 
both technically and legislatively though it 
is not willing to provide direct answers at the 
moment. We will keep you posted about fur-
ther developments.
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”The entrepreneur 
with employees is thus liable 

for something that 
he or she cannot influence.“ 

“… a document has been created 
that goes beyond the wording 
of the law in many instances. 

This effectively means 
that the Ministry of Finance 

officials have, to some extent, 
taken over the role 
of the law givers.“

A  man flying a  hot air balloon makes an 
emergency landing in a  field. He calls 
out to a  passerby, “can you tell me where 
I am?”. The passerby responds, “you are in 
a  balloon in the middle of a  field.” To this 
the man says “you must be an accountant. 
The information you gave me is totally 
accurate but utterly useless.” The passerby 
then retorts, “and you must be a  CEO.  
You‘re steering a craft over which you have 
no control and you want me to tell you 
where you are going.”
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If the entrepreneur does not issue a rece-
ipt or does not send the relevant data to the 
Ministry of Finance, he or she shall be subject 
to the penalty of up to CZK 500,000, which 
can be a  showstopper for many taxpay- 
ers. This means that if an employee does not 
serve a  receipt (for whichever reason), this 
can cause an end to business of the entrepre-
neur though the latter would only be able to 
claim up to 4.5 times the employee’s salary in 
compensation. The entrepreneur with em-
ployees is thus liable for something that he or 
she cannot influence.

Electronic records of sales will be supp-
lemented in the future with the so-called 
receipt lottery which should incentivize cus-
tomers in seeking receipts when paying in 
cash. However, the Ministry of Finance did 
not realize that some smart citizens may opt 

for serving a  receipt. Will this be tolerated? 
And how will the big chains cope? This is 
something that only the future practice will 
answer.

For the time being, the methodological 
decree is more for the benefit of the taxpay- 
er. However, it remains to be seen how the 
Tax authorities will respond in practice. If the 
decree’s possible interpretations lead to dis-
putes, this will be a  worse outcome for the 
taxpayers than a clearly defined, albeit strin-
gent, procedure.

Kateřina Navrátilová, Ivana Ottová

to divide big purchases into one-item ones. 
Some of the pub owners want to prevent 
this by charging a  small sum (e.g. CZK 10) 
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“What about 
establishments that are not 

connected to internet? 
It is obvious that there are many 
more than currently registered.“

“It is possible that every 
entrepreneur can expect two visits 

from the Tax authorities – 
the first informative one 

and then the second 
sample transaction.“

 y The Ministry of Finance no longer 
plans any exceptions or postpone-
ments in terms of EET roll-out. This 
means that the EET obligation cu-
rrently applies to catering and acco-
mmodation services. As of March 
2017, it will be extended to shops. 
As of March 2018, most of the remai-
ning entrepreneurs and business will 
be covered as well – from lawyers to 
logistics providers. In June 2018, pro-
viders of personal services and “other 
manufacturing activities” will be co-
vered (e.g. manufacturers of music 
instruments).

 y An individual who decides to keep re-
cords of sales on a voluntary basis be-
fore being required to do so by law will 
be able to claim the tax credit only in 
the period when the legal obligation 
is triggered.

 y The obligation to keep records does 
not cover those sales that are consi-
dered exceptional. The threshold for 
what constitutes exceptional income 

is not clear. As an example, if a lawyer wri-
tes a  professional article and is paid for 
it, this is considered exceptional income. 
However, if the same lawyer started wri-
ting a column in a magazine and was paid 
regularly, the resulting income would no 
longer qualify as exceptional.  This is why 
in similar situations it is better to consult 
a tax advisor up front.

 y If the entrepreneur decides not to accept 
payments in cash, he or she is not obliged 
to de-register from EET. It is sufficient that 
he or she stops sending the data to the 
tax administration when sales subject to 
record keeping cease.

 y Every entrepreneur receiving payments 
in cash is required to place a notification 
close to a cash desk on the requirement to 
keep records of sales.

 y Requirement to keep records of sales does 
not fall upon e.g. religious contributions 
made in cash to a church during a mass, as 
this does not represent business income.

 y Requirement to keep records of sales 
applies to payments made in cloakrooms 

in theater or when buying a  theater 
program.

 y Last but not least, a  word of advice: 
be careful in selecting your supplier 
of a  cash desk and data connection. 
If you spend some time, you will no-
tice that there are many solutions on 
the market that comply with the law. 
The initial investment can be anything 
from zero to CZK 20,000. The mon-
thly payment ranges between tens 
of crowns to thousands. You may not 
even have to buy a printer as some of 
the solutions enable digital issuance 
of receipts over internet. The main 
consideration should be which other 
functionality you require and how 
you expect the solution to integrate 
with other systems.  If your customers 
are creative enough, you can pick the 
EET system called autodefense which 
prints a customized statement for the 
voters of Mr Babiš. Apparently, these 
statements cannot be vulgar in nature 
though.

WHAT yOu SHOuLD KnOW ABOuT EET



substantiation of asset origin has arrived
…but questions remain

DOn 1 December, the new Act on Sub-
stantiation of Asset Origin, technica-
lly an amendment of Income Taxes 

Act (586/1992 Coll.) and Criminal Act (40/2009 
Coll.), has come into effect. The new law pro-
vides the Tax authorities with a very powerful 
instrument to test whether the increase in the 
taxpayer’s asset value was obtained legally or 
not. Cases where a  politician buys property 
worth tens of millions after the end of the four 
year mandate would thus be easy to address, 
if there was will to look into them. So far, there 
has been evidence to the contrary as the 
method of applying the new regulations is 
obscure, the law also invites abuse and forces 
the taxpayer to substantiate income for a pe-
riod for which he or she had no duty to keep 
the relating evidence. This could concern for 
example inheritance, lottery winnings etc.

Enough has been written on pros and 
cons of substantiating asset origin. This is why 
we will focus on description of what the new 
regulations are putting in place and how they 
are going work. If the tax inspector has justi-
fied doubt about the fact that the increase in 
an individual’s net worth is not proportional 
to the income declared in a tax return and the 
difference amounts to at least CZK 5 million, 
the inspector can request the taxpayer to ex-
plain the difference. The doubt can be raised 
by the inspector through their own investiga-
tion or also based on an anonymous denunci-
ation motivated e.g. by business matters and 
a desire to cause administrative burden to the 
competitor.

If the taxpayer receives the above request, 
he or she has to present evidence that shall 
credibly substantiate the increase in his or 
her net worth. Alternatively, the taxpayer can 
substantiate that the income is from the years 
for which no tax can be assessed (three years 
since the filing deadline for the last tax re-
turn). However, in the latter case, the taxpayer 
undergoes the risk that criminal investigation 
authorities will look into the matter from the 
point of view of potential tax avoidance. 

If the taxpayer does not substantiate the 
requested facts, the Tax authorities will assess 

tax using instruments. This is triggered when 
the taxpayer is unable to present evidence 
and the tax inspector calculates tax using in-
struments obtained through own means. The 

new special regime of assessment using own 
instruments has been put in place for this 
particular law. This new regime 
is more stringent and can be 
applied for an expected assess-
ment of above CZK 2 million. The 
assessment proceeds in a  way 
that the tax inspector requests 
the tapayer to file a  declaration 
on property which contains the 
sum of all assets and debt. The 
tax inspector then proceeds to 
assess the taxpayer’s taxable in-

come using an estimate of income correspon-
ding to the increase in asset value while tak- 
ing into account relating expenditures and 
other outlays. Tax, penalties and late payment 
interest are assessed from the resulting tax- 
able income.

Penalties upon the use of the special  
regime are determined as 50 % of the tax  
assessed. If the taxpayer does not assist 
during the assessment, the penalty shall 
amount to 100 % of the tax assessed. In both 
cases, late payment interest amounting to 
the repo rate of the Czech National Bank  
increased with 14% is also assessed.

Some questions still remain e.g. how will 
the Tax authorities estimate expenditures or 
what form of assistance they will request from 
the taxpayer. The answers are likely to come 
in the following months.

Ivana Ottová

The case of Jan Novák
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“… The new special regime 
of assessment using own 

instruments has been put in place 
for this particular law. 

This new regime is more stringent 
and can be applied for 

an expected assessment 
of above CZK 2 million.“

“The doubt can be raised by 
the inspector through their own 

investigation or also based 
on an anonymous denunciation.“

Midway through next year, 
Jan Novák has a dispute with 
his neighbors who file an 
anonymous denunciation and, in 2017, the Tax authorities request Mr Novák to substanti-
ate the discrepancy between the increase in net worth, expenditures and other outlays du-
ring the period 1 January 2014 through 31 December 2016. Based on the denunciation, the 
value of Mr Novák’s assets exceeds the stated income by CZK 20 million in the tax inspector’s 
preliminary view. 

Mr Novák is unable to justify the difference which is why the Tax authorities proceed to 
determine the taxable income using instruments under the special regime. The tax inspector 
requests Mr Novák to file a declaration of assets. Mr Novák complies and draws up a list of all 
tangible and intangible assets above CZK 100,000 each. Based on this declaration, the tax 
inspector estimates income for the period 1 January 2014 through 31 December 2016. The 
Tax authorities increase the amount of CZK 20 million with CZK 3 million, which represents 
an amount of expenditures for the period of three years concerned.

The unsubstantiated income of CZK 23 million shall be considered income in 2016 and 
15 % tax will be assessed for this period i.e. CZK 3,450,000. Penalties of CZK 1,725,000 will 
be added on top. Finally, late payment interest for the period of up to 1 April 2017 will be 
added. The interest will likely amount to CZK 400,000 towards the end of 2017 (assuming 
the same repo rate as this year). In total, Mr Novák will be requested to pay almost CZK 5.6 
million in total.
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Tax savings in 2015 in comparison 
with the Czech Republic
The right to deduction R&D costs is embed-
ded in the Income Taxes Act. The Act states 
that taxpayers can deduct a part of R&D costs 
twice. The first time this was made possible 
was in 2015.

In 2015, 81 entities claimed the R&D 
credit, having realized 329 R&D projects and 
saved EUR 1.755 million. In Slovakia, com-
panies can deduct 25 % of qualifying costs. 
In the Czech Republic, the tax credit is four 
times higher due to the fact that the Czech 
companies can claim 100 % of R&D costs.

How much can you save on R&D?
The method of calculating the savings are the 
same for all entities. The additional deduction 
represents one quarter (25 %) of the qualify-

Good intention of the Slovak Minis-
try of Finance in practice
The original intention of the Slovak Ministry 
of Finance was to support the Slovak compa-
nies that invest in R&D. The support is even 
higher for those companies that employ 
graduates or companies that increase their 
R&D spend year on year. The original intent is 
undoubtedly positive but it is also necessary 
to examine its practical application and the 
real benefits for the companies.

What about the graduates?
Employment of graduates is not a necessary 
condition to claim the R&D credit, but it provi-
des a small additional benefit. Graduates pro-
vide this additional benefit only in the year 
when they were hired. However, the common 
practice is that in the first year, the graduates 
mostly learn practical skills on the job and 
engage in actual R&D activities only rarely. It 
is questionable whether the companies will 
claim this benefit due to the fact that com-
pliance with requirements of record keeping 
of the graduates’ activities can be more costly 
than the resulting tax benefit.

Support of innovative microenter-
prises?
Benefits of R&D credit are different for each 
company. The so-called microenterprises 
(employing up to 20 employees) saved 
only EUR 4.8 thousand in 2015. It is questi-
onable to what extent the tax incentive for 
the microenterprises is efficient, despite 
the fact that microenterprises represent 
37 % of the total 81 companies that clai-
med the R&D credit. The R&D credit is pro-
bably more interesting for mid-size and 
large enterprises which engage in internal 
R&D activities as well as in contract R&D. 
In terms of the conditions for R&D credit, 

the slovak companies have started utilizing 
the deduction of research & development costs
Since 2015, those Slovak companies 

that engage in research & develop-

ment (“R&D”) have paid lower cor-

porate income tax. The support for 

R&D activities is made possible by the 

deduction of qualifying R&D costs. In 

this article, we will cover how much 

in tax the Slovak enterprises saved 

in 2015, how the Slovak environment 

compares to the Czech one and how 

this form of support works in general.

ing R&D costs. The tax savings are 22 % of this 
additional deduction. This means that the to-
tal tax saving is around 5.5 % of the qualifying 
costs. The savings can be somewhat higher if 
the company employs graduates or increases 
the R&D spend year on year. The exact calcula-
tion methodology can be tested via an inter- 
active tool at www.superodpocet.sk. 

…MEAnWHILE, In THE CzECH REpuBLIC 
In the Czech Republic, the R&D credit has existed for 10 years already. More than 1000 
companies claim it annually and the total tax relief amounts to CZK 2.3 billion (facts for 
2014). Despite that, there are many outstanding opportunities of companies incurring 
costs that represent R&D activities in nature without claiming them in the tax return.  
The law enables double deduction of R&D costs. The first time the costs are claimed as 
a regular expense, the second time as a qualifying R&D cost reducing taxable income. 
This only concerns those costs that were “incurred during R&D projects which are experi-
mental or theoretical in nature, represent works on construction or design, calculations, 
new technologies, construction of functional samples, product prototypes or its parts”. 
The costs can include costs of personnel, material, but also relating overhead costs.
To determine which items qualify and which do  not can be a  daunting task which is 
usually handed over to specialists. The R&D specialist should not only understand the 
tax implications but also the technical specifics of R&D in industry in general and he or 
she should also have an insight into how the Tax authorities tend to consider the matter. 
Specialized firms such as SmarTech are willing to guarantee the results, which is advan-
tageous for the companies. This means that if the Tax authorities do not accept the R&D 
deduction in the future, SmarTech will pay for the resulting damages.

“To determine which items 
qualify and which 

do not can be a daunting 
task which is usually 

handed over to specialists.“



6Newslet ter / December 2016

Watch out for vat guarantees in case 
of long payment terms
A recent case by the Supreme Administrative 
Court (SAC) No. 4 Afs 294/2015 shows yet 
again how important it is to be vigilant when 
making payment to vendors. It can easily 
happen that the buyer pays an invoice to the 
vendor including VAT, the vendor does not 
pay the VAT and the Tax authorities will sub-
sequently claim the VAT from the buyer who 
effectively ends up paying it twice.

We covered this topic some time ago in 
connection with unreliable payers. However, 
it is misleading to think that just because 
a business partner is not on the list of unre-
liable payers, no further action needs to be 
taken. As the SAC’s case shows, the reality 
is that if the buyer knew or could know that 
the vendor would not be able to pay VAT, the 
buyer shall pay the missing amount on the 
vendor’s behalf.

The specific situation that the court 
was dealing with in case No. 4 Afs 294/2015 
concerned a sale of a solar power plant. The 

contractual parties agreed that the payment 
of the buyer shall only be released when the 
seller’s license to produce power will have 
been revoked and the buyer’s license will 
have been issued. As a  result, the seller was 
unable to pay VAT within the regular dead-
line (25th day of the month after serving the 
invoice) as the necessary funds had not yet 
been transferred by that date. This is why the 
Tax authorities requested the buyer to pay 
the VAT based on a  guarantee, alleging that 

it must have been clear to the buyer from the 
contractual terms of the transaction and con-
sidering its materiality that the seller would 
not be able to pay the VAT. SAC upheld the 
Tax authorities’ assessment and pointed out 
that the intent not to pay can be direct as well 
as indirect. Indirect intent is that of a  party 
that is conscious of what it can cause through 
its acts.

The buyer did not suffer any material da-
mages because he had not yet paid the VAT 
to the seller. However, in many other cases, 
it would mean paying twice for the same 
supply. This shows how important  it is, espe-
cially when transacting with a  new vendor, 
to pay attention to the VAT guarantee issues. 
One way of pre-empting the issue is to pay 
the VAT directly to the Tax authorities. Ven-
dors normally do not prefer this as it causes 
them to report huge VAT refunds. However, 
for the buyer, it is the safest thing to do.

Ivana Ottová

it does not matter whether the intangibles 
under development are sold or retained. 
The sale is only relevant in case that the 
enterprise in question holds the R&D com-
petency certificate.

Methodology Decree and Frascati 
Manual
The Slovak Ministry of Finance published 
a  methodology decree concerning the R&D 
credit. The methodology decree stipulates 
that projects included in the R&D credit cal-
culation must satisfy the R&D criteria based 
on OECD Frascati manual. The methodology 
decree only states two conditions for R&D. 

However, the latest issue of the Frascati ma-
nual already stipulates 5 conditions. 

Based on project complexity, the compa-
nies can choose whether they assess fulfil-

ment of R&D qualifying conditions internally 
or outsource this task to a specialist.

“The R&D credit is probably 
more interesting 

for mid-size and large 
enterprises which 

engage in internal R&D 
activities as well 

as in contract R&D.”

”… if the buyer knew 
or could know that the vendor 

would not be able to pay VAT, the 
buyer shall pay 

the missing amount 
on the vendor’s behalf.“

Specialized seminars
The issue of R&D credit is very complex and 
it is not possible to include all the relevant 
information in one article. This is why we are 
planning a series of trainings where the par-
ticipants can raise any questions concerning 
the practical application of the R&D credit 
application in Slovakia.

Ing. Martin Gondár, 
Technical consultant and executive 

SmarTech Solutions SK, s.r.o.

“The savings can be 
somewhat higher 

if the company 
employs graduates 

or increases the R&D 
spend year on year.“
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LERIKA is mostly about people that you can 
call or write to in case you need to solve an 
issue relating to accounting, payroll or taxes. 
These people also take care of many things 
that the clients do not even know about be-
cause they take for granted that everything 
will have been done right and on time. We 
regularly write about these people in our LE-
RIKA newsletter. However, they also need the 
support of a  perfectly functioning organiza-
tion which comprises other supporting roles. 
Roles such as the one of Michaela Ryšavá. 

As a  junior accountant, Michaela has 
worked full time since September of this 
year though she already has two years of 
experience working part time during her 
studies. LERIKA is Michaela’s first employer. 
“How can I know whether it would be better 
somewhere else? I only know that I am fully 
satisfied here. I can do work that I like and the 
colleagues take it easy“, she says.

At high school, she already knew she 
would want to do accounting. Figures, accu-

racy and diligence, these were things she al-
ways cared about. The first experience with 
accounting in LERIKA firm thus came natural- 
ly. Both sides were satisfied and struck a deal. 
Today, she helps senior accountants with  
arious accounting activities and also takes 
care of some of LERIKA company’s administ-
rative matters. 

Later, she would like to be an indepen-
dent accountant but she knows that she 
has a  long road to cover before she gets 
there. And she values the opportunities.  
However, since life is not just about figures and  
invoices, Michaela also has time for her horse 
and two dogs. Although she does not have 
time for competition anymore (she used to 
do  parkour), every once in a  while she goes 
on a ride through a forest. So if you happen 
to encounter a  beautiful equestrienne in 
the middle of a  forest followed by two  
German Shepherd dogs, maybe it is her that 
you should be thankful to for your flawlessly 
kept accounting books. 

eQuestrienne accountant 
A man walks into a pet shop looking for 
a parrot. The shop has three for sale, one 
costing $5,000, the second $7,500 and 
the third $10,000. The man calls the shop 
owner over to ask why the prices are so 
high.

The owner explains, “The first is an account- 
ing whiz. He can keep your records,  
balance your books along with bank  
reconciliations, and correspond with gov- 
ernment authorities fluently in both official 
languages.”

He points to the second parrot. “This one 
is a financial genius. He can do everything 
the first parrot can, as well as maintain 
complex budgeting and forecasting mod- 
els.”

Impressed, the man asks about the third 
parrot. The shop owner pauses for a mo-
ment, then shakes his head. “To be honest, 
I‘ve never seem him do a single thing, but 
the other two parrots both call him ‘Senior 
Partner‘.”
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Have a Merry Christmas

and a Successful and Happy 

New Year from Lerika.


